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3(23/(�2)�7+(�%22.��$Q�,QWHUIDLWK�'LDORJXH�DERXW�KRZ�-HZV��
&KULVWLDQV�DQG�0XVOLPV�8QGHUVWDQG�7KHLU�6DFUHG�6FULSWXUHV 
'DQ�&RKQ-6KHUERN��*HRUJH�'��&KU\VVLGHV�DQG�8VDPD�+DVDQ������� 
:KDW�LV�WKH�UROH�RI�VFULSWXUH�LQ�LOOXPLQDWLQJ�WKH�OLYHV�RI�WKH�IDLWKIXO�WRGD\"�,Q�WKLV�
ERRN��WKUHH�H[SHUWV�LQ�-XGDLVP��&KULVWLDQLW\�DQG�,VODP�UHVSHFWLYHO\�GLVFXVV�DQG�
GHEDWH�WKLV�TXHVWLRQ��E\�H[SORULQJ�WKH�FRUH�PHVVDJHV�RI�WKH�7RUDK��%LEOH�DQG�
4X
UDQ��7DNLQJ�D�GHHSHU�ORRN�DW�WKH�ZLGH�UDQJH�RI�WKHRORJLFDO��SROLWLFDO�DQG�
VRFLDO�LVVXHV�WKDW�GLYLGH��DQG�VRPHWLPHV�XQLWH��WKHLU�UHOLJLRQV��WKH\�UHYHDO�KRZ�
LQVSLUDWLRQ�DQG�JXLGDQFH�FDQ�EH�GUDZQ�QRW�RQO\�RQ�OLIH
V�ELJ�TXHVWLRQV�VXFK�DV�
VLQ�DQG�WKH�DIWHUOLIH��EXW�DOVR�RQ�VRFLHWDO�LVVXHV�LQFOXGLQJ�ZDU��VXIIHULQJ��
PDUULDJH�DQG�MXVWLFH�� 

75$16�7((1�6859,9$/�*8,'( 
2ZO�	�)R[�)LVKHU������� 
)UDQN��IULHQGO\�DQG�IXQQ\� 7UDQV�7HHQ�6XUYLYDO�*XLGH ZLOO�OHDYH�WUDQVJHQGHU�DQG�
QRQ-ELQDU\�WHHQV�LQIRUPHG��HPSRZHUHG�DQG�DUPHG�ZLWK�DOO�WKH�WLSV��FRQILGHQFH�DQG�
SUDFWLFDO�DGYLFH�WKH\�QHHG�WR�QDYLJDWH�OLIH�DV�D�WUDQV�WHHQ��:RQGHULQJ�KRZ�WR�FRPH�
RXW�WR�\RXU�IDPLO\�DQG�IULHQGV��ZKDW�LW
V�OLNH�WR�JR�WKURXJK�FURVV�KRUPRQDO�WKHUDS\�RU�
KRZ�WR�SXW�RQ�D�SDFNHU"�7UDQV�\RXWK�DFWLYLVWV�)R[�DQG�2ZO�KDYH�VWHSSHG�LQ�WR�
DQVZHU�HYHU\WKLQJ�WKDW�WUDQV�WHHQV�DQG�WKHLU�IDPLOLHV�QHHG�WR�NQRZ��:LWK�D�IRFXV�RQ�
VHOI-FDUH��H[SUHVVLRQ�DQG�EHLQJ�SURXG�RI�\RXU�XQLTXH�LGHQWLW\��WKH�JXLGH�LV�SDFNHG�
IXOO�RI�LQYDOXDEOH�DGYLFH�IURP�SHRSOH�ZKR�XQGHUVWDQG�WKH�UHDOLWLHV�DQG�FRPSOH[LWLHV�
RI�JURZLQJ�XS�WUDQV�� 

6((1�$1'�816((1��ZD\V�RI�EHLQJ�DORQJ�4XDNHU�DQG�%XGGKLVW�SDWKV 
3HWHU�-DUPDQ������ 
7RGD\�PDQ\�XQGHUVWDQG�*RG�DV�D�FUHDWLRQ�RI�KXPDQ�FRQVFLRXVQHVV��*RG�LV�
SRHWU\��D�V\PSKRQ\�RI�SRHPV��:KHWKHU�VHHQ�RU�XQVHHQ��ZKDW�LV�SHUFHLYHG�
HQOLYHQV�RXU�EHLQJ��:KDW�LV�NQRZQ�LV�ZKDW�ZH�FDQ�KROG�RQ�WR��ZKDW�LV�XQNQRZQ�
LV�P\VWLFDO�DQG�P\VWHU\��D�FORXG�RI�XQNQRZLQJ��6HHQ�DQG�8QVHHQ�H[SORUHV�
WKHVH�WZR�DVSHFWV�RI�UHDOLW\��,Q�WKH�ILUVW�SDUW�LW�GHVFULEHV�WKHP�LQ�WKH�H[SHULHQFH�
RI�4XDNHU�DQG�%XGGKLVW�IDLWK�DQG�SUDFWLFH��DQG�LQ�WKH�6HD�RI�)DLWK�PRYHPHQW��
,Q�WKH�VHFRQG�SDUW�WKH�DXWKRU��D�4XDNHU�VFLHQWLVW��IRFXVHV�RQ�RXU�XQLYHUVH�DQG�
LWV�IXQGDPHQWDO�SULQFLSOHV��LQWHUDFWLRQV�DQG�HQHUJLHV��7KH\�ZLOO�UHYHDO�WKHLU�
ZRQGHU�DQG�EHDXW\��DQG�WKHLU�DQFKRU�RQ�ZKDW�LV�XOWLPDWH�UHDOLW\��VHHQ�DQG�
XQVHHQ��)RU�UHIOHFWLRQ�DW�KRPH�RU�ZLWK�D�ZRUNVKRS�VWXG\�JURXS� 

)2575(66�%5,7$,1"��(WKLFDO�$SSURDFKHV�WR�,PPLJUDWLRQ�3ROLF\�IRU�D�
3RVW-%UH[LW�%ULWDLQ 
%HQ�5\DQ������� 
,PPLJUDWLRQ�LV�D�NH\�FRQFHUQ�LQ�%ULWLVK�VRFLHW\��KRZHYHU��WKH�HWKLFDO�LPSOLFDWLRQV�RI�
WKH�LVVXHV�DUH�RIWHQ�RYHUORRNHG��7KLV�FROOHFWLRQ�RI�VKRUW�HVVD\V�H[SORUHV�WKH�
HWKLFDO�LVVXHV�VXUURXQGLQJ�LPPLJUDWLRQ�LQ�D�SRVW-%UH[LW�%ULWDLQ�ZLWK�FRQWULEXWLRQV�
IURP�DFURVV�WKH�&KULVWLDQ�DQG�SROLWLFDO�VSHFWUXPV��7KLV�WLPHO\�FROOHFWLRQ�FRQVLGHUV�
WKH�PDQ\�LVVXHV�VXUURXQGLQJ�LPPLJUDWLRQ�DQG�GHPRQVWUDWHV�WKH�UDQJH�RI�
FRQFOXVLRQV�WKDW�FDQ�EH�GUDZQ�RQ�WKLV�WRSLF��ZLWK�SRVVLEOH�LQWHUYHQWLRQV�IURP�WKH�
&KULVWLDQ�SHUVSHFWLYH��,QVLJKWIXO�IRU�DQ\RQH�ORRNLQJ�IRU�RULHQWDWLRQ�RQ�D�FRPSOH[�
VXEMHFW��WKLV�ERRN�LV�DOVR�IXOO�RI�HWKLFDO�TXHVWLRQV�DQG�FRQVLGHUDWLRQV�IRU�UHDGHUV�
IURP�DQ\�IDLWK�RU�EDFNJURXQG� 
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$GGLWLRQDO�1RWHV� 

.,&.�7+(�0221 
0XKDPPDG�.KDQ������ 
)LIWHHQ-\HDU-ROG�,O\DV�LV�XQGHU�SUHVVXUH�IURP�HYHU\RQH��*&6(
V�DUH�ORRPLQJ�DQG�
KLV�WHDFKHUV�MXVW�ZRQ
W�OHW�XS��KLV�GDG�ZDQWV�KLP�WR�MRLQ�WKH�IDPLO\�EXVLQHVV�DQG�KLV�
PDWHV�GRQ
W�FDUH�DERXW�DQ\�RI�LW��6HUYLQJ�GHWHQWLRQ�RQH�GD\��,O\DV�ILQGV�D�NLQGUHG�
VSLULW�LQ�.HOO\�0DWWKHZV��ZKR�LV�IHG�XS�ZLWK�EHLQJ�SLJHRQKROHG�DV�WKH�JRRG�JLUO��
DQG�WKHLU�IULHQGVKLS�EORZV�WKH�VRFLDO�VWUDWD�RI�KLJK�VFKRRO�ZLGH�RSHQ��%XW�ZKHQ�
.HOO\�FDWFKHV�WKH�H\H�RI�RQH�RI�WKH�ORFDO�EDG�ER\V��,PUDQ��KH�GHFLGHV�WR�VHGXFH�
KHU�IRU�D�EHW�–�DQG�,O\DV�LV�IDFHG�ZLWK�ORVLQJ�WKH�RQO\�SHUVRQ�ZKR�XQGHUVWDQGV�KLP��� 

7RWDO 

7+(�%,1',1* 
%ULGJHW�&ROOLQV������� 
(PPHWW�)DUPHU�LV�ZRUNLQJ�LQ�WKH�ILHOGV�ZKHQ�D�OHWWHU�DUULYHV�VXPPRQLQJ�KLP�WR�
EHJLQ�DQ�DSSUHQWLFHVKLS��+H�ZLOO�ZRUN�IRU�D�%RRNELQGHU��D�YRFDWLRQ�WKDW�DURXVHV�
IHDU��VXSHUVWLWLRQ�DQG�SUHMXGLFH�–�EXW�RQH�QHLWKHU�KH�QRU�KLV�SDUHQWV�FDQ�DIIRUG�WR�
UHIXVH��+H�ZLOO�OHDUQ�WR�KDQG-FUDIW�EHDXWLIXO�YROXPHV��DQG�ZLWKLQ�HDFK�KH�ZLOO�
FDSWXUH�VRPHWKLQJ�XQLTXH�DQG�H[WUDRUGLQDU\��D�PHPRU\��,Q�D�YDXOW�XQGHU�KLV�
PHQWRU¶V�ZRUNVKRS��URZ�XSRQ�URZ�RI�ERRNV�–�DQG�PHPRULHV�–�DUH�PHWLFXORXVO\�
VWRUHG��7KHQ�RQH�GD\�(PPHWW�PDNHV�DQ�DVWRQLVKLQJ�GLVFRYHU\��RQH�RI�WKHP�KDV�
KLV�QDPH�RQ�LW«�7KLV�GHEXW�IURP�4XDNHU�DXWKRU�%ULGJHW�&ROOLQV�LV�FDSWLYDWLQJ� 

285�&+,/'�2)�7+(�67$56 
6WHSKHQ�&R[������� 
0ROO\�DQG�*HQH�0\HUV�ZHUH�KDSS\��XQWLO�WUDJHG\�EOLJKWHG�WKHLU�KRSHV�RI�FKLOGUHQ��
$IWHU�\HDUV�RI�GDUNQHVV�DQG�GHVSDLU��WKH\�DUH�VWDUWLQJ�WR�UHEXLOG�WKHLU�IUDJLOH�ERQG��
7KHQ�WKH�0HWHRU�FUDVKHV�LQWR�$PEHU�*URYH��GHYDVWDWLQJ�WKH�VPDOO�1HZ�(QJODQG�
WRZQ�–�DQG�FKDQJLQJ�WKHLU�OLYHV�IRU�HYHU��0ROO\��D�QXUVH��FDXJKW�XS�LQ�WKH�WKLFN�RI�
WKH�GLVDVWHU��LV�JLYHQ�FDUH�RI�D�GHVSHUDWHO\�LOO�SDWLHQW�UHVFXHG�IURP�WKH�ZUHFNDJH��
D�VLFN�ER\�ZLWK�D�UHPDUNDEOH�DSSHDUDQFH��DQ�RUSKDQ�ZKR�QHHGV�D�PRWKHU��$QG�
VRRQ�WKH�ZKROH�ZRUOG�ZLOO�EH�ORRNLQJ�IRU�KLP��&RU\
V�DUULYDO�KDV�FKDQJHG�
HYHU\WKLQJ��DQG�WKH�0\HUV�ZLOO�GR�DQ\WKLQJ�WR�NHHS�KLP�VDIH��$�UHPDUNDEOH�VWRU\�
RI�ZDUPWK��WHQDFLW\�DQG�JHQHURVLW\�RI�VSLULW�IURP�D�ILUVW-WLPH�4XDNHU�DXWKRU� 


